MINUTES OF MEETING # 3-12
ACTUARIAL STANDARDS OVERSIGHT COUNCIL
TORONTO, ONTARIO
THURSDAY, SEPTEMBER 13, 2012
PRESENT
Bob Baldwin
Michel Benoit
Bob Christie
Emilian Groch, Chair
Norma Nielson, by phone
Tricia O’Malley

Peter Patterson
Jacques Valotaire
Steven Wolff
Dave Pelletier, ex officio
Michel Simard, ex officio
Shirley Ann Mahon, CIA staff

ABSENT
Gilles Bernier
Bob Rutherford
Jill Wagman
GUESTS
Lesley Thomson, Appointed Actuary, Sun Life Financial
Emilian Groch, Chair of the Actuarial Standards Oversight Council (ASOC), welcomed the
ASOC members, verified that a quorum was present, and called the meeting to order at 9:00 a.m.
Item 1

Approval of the Agenda

The agenda was approved as presented.
Motion 1-12.1

That the agenda be approved, as presented.
Proposed by: Peter Patterson
Seconded: Jacques Valotaire

Item 2

Carried

Nominating Committee Minutes

The minutes of the ASOC meeting held on March 29, 2012, previously approved by e-mail vote
on April 11, 2012, were attached for information.
The minutes of the ASOC meeting held by conference call on July 5, 2012, previously approved
by e-mail vote on July 20, 2012, were attached for information.
Item 3

Report from the ASOC Nominating Committee Chair

a) ASOC Membership
Jacques Valotaire presented his report on the ASOC membership. As the initial terms on the
ASOC of Jill Wagman and Steven Wolff will end in December 2012, it was recommended that
the terms of these two members be extended. It was also recommended that Michel Sanschagrin
be appointed as a member of the ASOC.
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With one more vacancy to be filled, the NC chair proposed two names from a list of potential
candidates that had been discussed earlier at the NC. Many criteria were considered and Jacques
Valotaire thanked members for proposing such a good slate of candidates.
Steven Wolff and Emilian Groch will approach the first candidate, and if unsuccessful move
onto the second candidate. If both attempts are unsuccessful, another approach will be devised
and brought to the December meeting.
The NC will need two new members, who will be chosen at the December meeting. Jacques
Valotaire will send an invitation to ASOC members to express an interest in joining the NC and
will follow-up by phone.
Motion 3-12.3.1

That the ASOC approves the appointment of Michel Sanschagrin as
a member of the ASOC, effective January 1, 2013.
Proposed: Michel Benoit
Seconded: Trisha O’Malley
Carried

Motion 3-12.3.2

That the ASOC approves the re-appointment of Jill Wagman and
Steven Wolff for a second term of three years, effective January 1,
2013.
Proposed: Emilian Groch
Seconded: Bob Christie
Carried

b) ASB Membership
The NC proposed the following motion:
Motion 3-12.3.3

That ASOC nominates Laura Newman as a member of the Actuarial
Standards Board.
Proposed: Emilian Groch
Seconded: Bob Christie
Carried

Action items:
1. Steven Wolff and Emilian Groch will contact the two candidates who were selected to fill
the vacant position in the ASOC. If not successful they will work with Jacques Valotaire to
find other suitable candidates and bring these names to the December meeting.
2. Jacques Valotaire will send a note requesting an expression of interest from ASOC
members to join the Nominating Committee and will follow-up by phone.
Item 4

Report from Actuarial Standards Board Chair

Dave Pelletier, Chair of the Actuarial Standards Board (ASB), presented a report on the ASB’s
activities. It summarized the activities since the last ASOC meeting, and the status of various
projects.
Item 5

ASB Terms of Reference

The CIA Board did not approve the change to section 5 of the ASB Terms of Reference related
to increasing the potential extension of the term of an ASB member from one year to three years
at their June 2012 meeting. The ASB decided that they can live with this decision and
recommended that there be no further action taken. It was agreed by all to accept the status quo.
Item 6

ASB Strategic Plan (Moved to afternoon)
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Item 7

Update on IFRS 4 Phase II: What is the Public Interest in Canada on
This Matter?

Guest speaker Lesley Thomson (Appointed Actuary, Sun Life Financial) gave a very informative
presentation. A lively discussion followed.
Item 8

ASB Strategic Plan (Moved from the morning)

Dave Pelletier, Chair of the ASB, presented the draft Strategic Plan of the ASB for 2012–2013.
The ASOC fully reviewed and accepted the Strategic Plan as presented.
Item 9

ASB Self-Assessment

Dave Pelletier, Chair of the ASB, presented the results of the self-assessment survey carried out
by the ASB.
Item 10

Annual Update to CIA Board

Emilian Groch discussed the report he will present to the CIA Board on September 19, 2012. He
will outline the activities of the ASOC and demonstrate how its mandate is being fulfilled.
Item 11

2012 Public Meeting

The next ASOC public meeting is scheduled for December 13, 2012, and will be held in
Montréal. The ASOC members discussed the format and content of the meeting, including the
agenda, list of invitees, and timing. The chair reaffirmed the obligation of reporting to the public
on the ASOC’s activities, and providing a public forum for questions and comments on our role
in dealing with the public interest in actuarial standards in Canada.
It was felt that Gilles Bernier would be able to locate a speaker for 15 minutes on the topic of
public interest in actuarial standards, followed by a 10-minute period for questions. Norma
Nielson agreed to follow up on this matter with Gilles Bernier.
Action:
1. Norma Nielson will contact Gilles Bernier to request him to locate a speaker on the subject
of public interest in actuarial standards.
2. Shirley Ann Mahon will prepare a list with invitees from the previous two years, plus
consulting firms, insurance companies, and private companies in Montréal where
actuaries are employed, and send to members for feedback and further suggestions.
Item 12

2012 ASOC Action Chart

The 2012 ASOC Action Chart was reviewed and discussed. General agreement was reached that
all the planned items on the chart for December would be addressed at the December meeting,
with the exception of the fourth bullet on the review of ASOC Terms of Reference, which will be
discussed at the December meeting and finalized at the March 2013 meeting. Included in this
review will be an assessment of the need for a code of conduct. The chair asked for volunteers to
work with him and Jacques Valotaire on this matter. Bob Baldwin and Michel Benoit agreed to
assist.
The educational/developmental theme for December 2012 is The Actuary’s Role in Workers’
Compensation. Several other themes were discussed for future presentations and members felt
that a follow-up discussion on The Public Interest in Standard-Setting in Self-Regulatory
3

Professions would be helpful. Tricia O’Malley offered to help find someone to present the
different models.
Action:
1. Emilian Groch, Jacques Valotaire, Bob Baldwin, and Michel Benoit will start working on
bullet #4 of the Action Chart: ASOC Terms of Reference and the potential need for a Code
of Conduct.
2. Shirley Ann Mahon will distribute to members the Terms of Reference and the CIA Code
of Conduct and process.
3. To identify and invite the speaker for the educational/development presentation on The
Actuary’s Role in Workers’ Compensation at the December meeting.
Item 13

Review of Action Items

The ASOC reviewed the list of action items from the March 2012 meeting. All items have been
dealt with.
Item 14

2013 Meeting Dates

The schedule of 2012–2013 ASOC meetings was finalized. They are as follows:
•
•
•
•

December 13, 2012—Montréal, QC (in conjunction with the Annual Public Meeting);
Thursday, March 28, 2013—Toronto, ON (March 27 afternoon, ASB–ASOC joint
strategy session and dinner);
Wednesday, September 18, 2013—Montréal, QC;
Thursday, December 12, 2013—Toronto, ON.

Item 15

In-Camera Session—ASB Chair Evaluation

Item 16

In-Camera Session—ASOC Self-Assessment

Item 17

In-Camera Session—Meeting Review

There being no further business, the meeting ended at 3:30 p.m.
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